27

2017 9 5

kiduki@nifty.com

©2017 KINOSHITA , Koji



1.1 DC

1.2

. DC
2.1 DC
2.2

2.3 DC

3.1
3.2 DC
3.3
3.4
3.5

©2017 KINOSHITA , Koji



1.1 DC
® Helfatet.al 2007 DC Dynamic Capability DC
® DC March and Simon,1958 Cyrert and March,1963
Williamson,1975 Nelson and Winter,1982
Porter,1980 (Barney,2002)
Schumpeter,1926;Kirzner,1997 DC
,2015b
[ DC
Lee and Teece,2013
® DC Helfat et al.,2007; ,2013
2016
® Teece 2007 Dynamic Capability
Framework DcF 1 Teece,2014 2) pC
Teece,2014 3 DC Teece,2014 4
DC

©2017 KINOSHITA , Koji



1.2

1.2.1

DC

DC

1.2.2

2016

DC

<
O 7
a)
>
<
%]
>
3
@)
&) HmMH

M&A

2~3

I

0£H!TA —Koji

©2017 KIN




2 DC
2.1 DC
2.1.1 DC
DC
OC o
. DC
DC Lee and
Teece,2013)
. DC
Lee and Teece,2013) DC
Teece,2007
Operational Capability OC
Lee and Teece,2013
Teece,2007

©2017 KINOSHITA

, Koji



2. DC
2.1 DC
2.1.1 DC
. DCF DC
Lee and Teece,2013)

. DC OC

DC Lee and Teece,2013)
. DC

©2017 KINOSHITA , Koji



DC

2.1

2.1.

DC
2

Burgelman and Sayles,1986

DC

2014

Mintzberg 1994 ;

2002

2014

1996 : Kanter,1983 :

©2017 KINOSHITA

, Koji



21 DC
2.1.3 DC
. DC
Teece,2007
Teece,2009
Lee and
Teece,2013)
Teece,2009
. Teece,2009
Drucker,2002
,2015a)
. DC ©2017 KINOSHITA | Koji




2 DC
21 DC
2.1.4 DC
° — - 5)
Chander,1962,1977)
e 3 4
Ansoff 1965
. Schumpeter,1934
Kirzner,1973
° O O 0O
. DC

©2017 KINOSHITA , Koji



10

2. DC

2.1 DC

2.15

. 2009

. CEO MBA,
. 1994

. DC

©2017 KINOSHITA , Koji



11

2.1 DC

216 DC OC

« DC DC
Barney et al.,2001

DC OC
and Winter,2011

« DC OC DC -

Helfat

OC-

©2017 KINOSHITA , Koji



12

2. DC
2.2
e« DC DC
2013 DC
2010 DC
2015
. Nelson and Winter,1982
DC Nelson and Winter,1982

2008

. DC DC

Helfat et al.,2007

DC

©2017 KINOSHITA , Koji



DC

13

2.2

DC
Lee and Teece,2013)

DC

2004

Nelson & Winter,1982

©2017 KINOSHITA , Koji



DC

14

DC

« DCF

DC

©2017 KINOSHITA , Koji



15

2.3 DC
2.3.1 DCF

©2017 KINOSHITA , Koji



2.3 DC

2.3.2
Cantillon

Hebert and Link,1982

16

Schumpeter,1934
Cole, 1959
Kirzner,1973
. Popper(1972)
Harper(1996) -
2016
S
. Pinchot, 1985



17

2.3 DC
2.3.3
2.33.1

Ansoff Andrews Steiner
Porter

Mintzberg, Burgelman
Barney Prahalad and Hamel

2009

©2017 KINOSHITA , Koji



18

2.3 DC

©2017 KINOSHITA |, Koji




19

3.
3.1
® DC DC
DC
DC
o DC DC
o
DC DC

OC

DC OC

- (2

OC
DC

DC

©2017 KINOSHITA , Koji



3.2
3.2.1

)
1 Helfat et.al 2007

2 DC

DC

DC

DC OC

DC

DC

DC

OC

(11 77 DC
(11 73 DC

2017 KINOSHIT
O LT IXnvNooTrirr7

20

, Koji



21

3.
3.2
3.2.2
° (11 73 DC
DC
« DC
« DC OC DC
. DC DC OC
DC OC
DC DC

©2017 KINOSHITA , Koji



22

3.3
3.3.1
3.3.11

1995

—

Yin,1994

Yin,2009

—

—

DC

©2017 KINOSHITA , Koji



23
3 DC
DC oC |
3.3 oC
3.3.1 DC DC
3.3.12
0 DCRRERN-T( DC
(DCRERLN-T1)) g DC
A premememeem s DC
2y oC
oC DC
@ (2) OoC
DCRRI-71)) T-h0ER DC
A
Bk 19 2| DC
= oc DC
IRNRAYIUR [rmmmmmmpmmee

©2017 KINOSHITA , Koji



24

3.3

331
3312

o DC

DC

OC

OoC
Teece, 2014 2

©2017 KINOSHITA , Koji



25

3.
3.3
3.3.2
e H ATS HATS
. GNT - DCF
GNT DC
. 6)
. N H Y N 2015 H N
2016 4 N H HATS
HATS
HATS Y M&A M&A

©2017 KINOSHITA , Koji



3.
3.3
3.3.3 DC
. 2015
M DC
(2015 9 10 24 6)
e M DC OC
. DC
e M&A M&A - M&A
2003 1)
e M&A 2010 8) ©2017 KINOSHITA

26

, Koji



27

3.4

3.4.1DC

M&A

M&A

©2017 KINOSHITA , Koji



3.
34
34.2 DC
3421
e H
LM HATS
e HATS H N
M
. VRIN
DC
oC oC DC
< |

7 KINOSLHIT
T INITN O OT I o

28

, Koji



29

—

OoC

OoC

DC

VRIN

O

©2017 KINOSHITA , Koji



30

3.
3.4
3.42DC
3.4.2.3
M 100
M

. =N HATS

M

HATS M
OoC OoC DC

VRIN

b

©2017 KINOSHITA , Koji



31

©2017 KINOSHITA , Koji



3.4
3.4.3
3.4.3.3

3434

Kipnis et al.,1980 9)

Vroom and Yetton,1973 10)

N

DC

©2017 KINOSHITA

32

, Koji



33

3.5

DC

DC

Mt SEEE U

|
TLM&A

OC

=17 RARM&A

!_HIII

EER L 4—4 Y FARE 77 METFE R¥— X XS DD Y H4n—o
E MeE A—F i LERFE = 70 4

BEE

l

DCHERRD
aEEMEFELY

*

DCHERR®D DCHERRD
ATEEMERY AIEETEFRY

* *

OC DC

DC

DC

ﬁzﬂ’l 7 I/II\IﬁQLIITI\

-Koji



34

3.9

OC

DC

DC

DC

DC

OC

©2017 KINOSHITA , Koji



35

4
®
. DC OC DC
M&A
etc
. M&A
etc
.+ DC
®
o DC DC

©2017 KINOSHITA , Koji



(1)

CESOEBERICESOC(EEZ-BiEYT |-EswmEEodic. . FiamaR-U— |- EE(EREORASE - SLED S/ E
== A)EEH EXRZEBAFRE I SEESH UF O ESHESICIRE.ES. 3580
E.E;|ISEESD
"EE. YIS v—.wEm=E.55 (FETFER- U —EXXBRFAFED=HIZ) (-3
Gia =. EiT. ADMERoBmIcEET S (-FOSEEIJO X EHEEE. ¥ |-siEtt(EREIE. F—LT—om
B ERXRFr=——F7 . BlE. =T . £ |BREFOLIJILOIESE =)
B &&ey b= -IEE A F TR
EREFEEH (-ZBEFE.RD.FE.FH - AFOER-SE. .S . HER (-FLu-TRITAN|S
—A1E.
) —F S TDFETE
-EEXEE KEF kT A SIIL—F o EEBEED AR
A —T e S R— 3 - o —Oo 5 &Rt -EHEEOA —S5SRFL—a(ES
-IEFEISFR. iE-HXxESE-BESE-B3)
SECHRR-EFIL -O—iRL—hk-UJ=a0 —FIL({EES
=BEstEE S IL—F R RED ITEE E=1p)
BT ATV A -ESEZAREE(BELISES D/T
-HA—T - s R—g =)
- X551
OE=EEFTE BES0OEFEA-TJa)LFUS - | @BE=00MEICTEITI-EFEOFEE. OFFFY cFRE-EEEEOREER
BEEE-GAEOOHOSIH I RTL(S |FEE.TTFIA .12t FTaT ES1ikE-BES1E
KB ADEEF) AR —-I ) a—Im3tETHR R (-G IEILEZE S AEET BETE
-BHRRDDFEE FHFETTOIRRIZ |=EFI/LOBEFEIE -3 4FE
miFi=7OotxX -HEBEEEBEOITIFRCA . TSR ~HINF R
ARG EE-ETOEREBREERI | D —Lolarra—iLlicEiF=f® |- FLus-T RTSA
SOOgEEE FSd=E 3 EIZFO=ER
S JSA NV —OEEETEO A/ A— (- EERFEITORIOJILDOER
TaEERISTIOEX SO NUF OSSR A ROIEE
s R—ykETomBEtEI AR B
E-o—XDEIE. AREFIT— A< —
TaEREITSZTaEXR
B AR HE- YT - RT A B R HE-FyT - R A B HE- YT -ITRT A
F— L F—L A
SHE- YT - R A - F— LS
DCOFEEIT{X ZEHEFRBOER(EHK IO HaESh

=& (E=SFIJLLFATRE
X(EFEIEADOEZEAH-BRAHDETEE

Teece 2007,2009

36

©2017 KINOSHITA , Koji



(2)

37

® DC

® Teece 2014

DC
Teece,2007

DC OC

OoC

OoC DC

VRIN

Teece 2014a Table2

® DC VRIN

OC

Teece,2014a

©2017 KINOSHITA , Koji



(3)

38

Teece 2014b DC
DC DC
DC Rumelt(2011)
Kernel of strategy
Teece 2014b Table2
Teece(2014) DC OC
- (4)

©2017 KINOSHITA , Koji



(4)

39

FARETA (L AFEVY) [

fRfRYEE
BRESRRE
(A—HAF—23a T
AR A, I, &nif)

A7
F—T4F")—" V4
FAINEYT1
—%#
)= b
A
VRINYY—X v
B

Teece 2014b Figurel

it
(EREDHLHFIH. &t

LIEHHBHAR. BR
—EBL-178)

Y

BEEAL

©2017 KINOSHITA , Koji



()

1998

40

©2017 KINOSHITA , Koji



(6) H

DCF3

‘

0

0

o o o o o

o o o
S o
C o
M o
HBE o o
o o o o o
HGIwC o o
IPL o o

0

0

0

0

O O O O

0

0

0

0

0

O&C o o System

0

0

Go o

O O O O

0

0]0(0]0(0

Ho o o Book

0

0

0

F HOUSE

0

"

0

0
Y

N0 [0]0]0]0

N

41

©2017 KINOSHITA , Koji



(7)

42

M&A
M&A
M& M&A « M&A M&A
M&A
. M&A
M&A
. M&A
M&A
M&A M&A

2003

M&A

v

©2017 KINOSHITA , Koji



(8)

43

M&A

M&A

FA

DD

ME&A

o FA

o DD

o DD

o DD

o DD

DD
o DD

FA

o DD
o DD

DD

2010

©2017 KINOSHITA , Koji



9)

44

Kipnis et al. 1980

©2017 KINOSHITA , Koji



(10)

45

A:
Al

Cl

(alone) C:

(consultation) G:

(group)

Vroom and Yetton 1973

©2017 KINOSHITA , Koji



Ansoff, H.I. 1965 Corporate Strategy. McGraw-Hill,Inc. 1969
Barney, J.B. 2002 GAINING AND SUSTAINING COMPETITIVE ADVANTAGE 3rded. Pearson Education,Inc,New
Jersey. , 2003

Barney, J.B., Wright, M. and Ketchen, Jr.,D.J. (2001) “Firm Resource-based View of the Firm : Ten Years after 1991,” Journal of
Management (27) 1, pp.625-641.

Burgelman, R.A., Sayles, L. R. 1986 INSIDE CORPORATE INNOVATION Strategy, Structure and Managerial Skills. The
Free Press.

1987
Chandler, A. 1962 Strategy and Structure: Chapters in the History of Industrial Enterprise. Harvard University Press.
,2004
Chandler, A. 1977 THE VISIBLE HAND : The Managerial Revolution in American Business. The Belknap Press of Harvard
University Press. , 1979
Cole, A. H. 1959 BUSINESS ENTERPRISE IN ITS SOCIAL SETTING. Harvard University Press.
— — ,1965
Cyert, R. M. and March,J. G. 1963 A Behavioral Theory of the Firms. Blackwell Press.
,1967
Drucker, P.F. 2002 MANAGING IN THE NEXT SOCIETY Tuttle-Mori Agency,Inc.
2002

Harper, D.A. 1996 Entrepreneurship and the Market Process: an Enquiry into the Growth of Knowledge, Rutledge.
H é be rt, R.F. and Link, A. N. 1982 The Entrepreneur Main Stream Views and Radical Critique.CBS Educational and
Professional Publishing.
1984
Helfat, C.E., Finkelstein, S., Mitchell, W., Peteraf,M., Singh.H., Teece, D. and Winter,.S.G. 2007 DYNAMIC CAPABILITIES
Understanding Strategic Change in Organizations. Blackwell Publishing Ltd.
2010

©2017 KINOSHITA

46

, Koji



47

Helfat,C.E.,and Winter, S. G.(2011) “Untangling dynamic and operational capabilities:Strategy for the (n)everchanging
world,”Strategic Management Journal 32(11),pp.1243-1250.

Kanter, R.M. 1983 THE CHANGE MASTERS. Simon & Schuster. 21
1984
Kipnis,D., Schmidt,S.M. and Wilkinson,lI. 1980 *“ Intraorganizational influence tactics Explorations in getting one's

way,”Journal of applied Psychology65,pp440-452.
Kirzner, . 1973 Competition and Entrepreneurship. Chicago:University of Chicago Press.
— — 1985
Lee, S. and Teece, D. J 2013 *“ The Function of Middle and Top Management in the Dynamic Capabilities
Framework,”kindai Management Review1, pp.28-40.

March, J. G. and Simon, H. A. 1958 Organizations (2nd ed.). John Wiley & Sons,Inc. 2
,2014
Mintzberg, H. 1994 The Rise And Fall of Strategic Planning. Prentice Hall International Ltd.
1997
Nelson,R.R.,Winter,S.G. 1982 An Evolutionary Theory of Economic Change. Harvard University Press.
2007
Pinchot ,G. 1985 INTRAPRENEURING. Haper & Row,Publishers,Inc. 1995
Popper, K. R. 1972 Objective Knowledge: An Evolutionary Approrch. Oxford.
1974
Porter, M.E. 1980 COMPETITIVE STRATEGY. The Free Press.(
1995
Rumelt, R.P. 2011 Good Strategy, Bad Strategy : The Difference and Why It Matters. Crown Business.
2012
Schumpeter, J. 1934 The Theory of Economic Development. Cambridge, Mass.: Harvard University Press.
,1977

©2017 KINOSHITA , Koji



48

Teece, D. J 2007 * Explicating Dynamic Capabilities The Nature and Microfoundations of (Sustainable) Enterprise
Performance,”Strategic Management Journal,Vol.28, Issuel3. 1

2010
Teece, D.J. 2009 Dynamic Capabilities and Strategic Management Organizing for Innovation and Growth. , New York
Oxford University Press.
2013
Teece, D. J 2014a “ A Dynamic Capabilities-based Entreprenerurial Theory of the Multinational Enterprise,” Journal of
International Business Studies45, pp.8-37
Teece, D. J 2014b * The foundations of enterprise performance:Dynamic and ordinary capabilities in an (economic) theory of
firms,” ACADEMY OF Management Perspectives 28(4), pp.328-352
Vroom, V. H., and Yetton, PW. 1973 Leadership and Decision-Making, University of Pittsburgh Press.
Yin, R.K. 1994 Case Study Research 2nded. . Sage Publications,Inc. [
] ,2011
Yin, R.K. 2009 Case Study Research,Design and Methods(4th ed. . Sage Publications,Inc.
Williamson, O. E. 1975 Markets and Hierarchies,The Free Press. 1980

2016 DC 13(1)
2004 1(4)
2015a .
2016 53
2010
2002
2014 -7
1997 — —
2003 M&A

2015 2): 0B 2017 KINOSHITA | Koji



1995 (
2008 1

2009
2014
1996
(2002)
50(1).
2013 2
1998
2010

2015b
<http://www.dhbr.net/articles/-/3068 > 2015 5 5

2014SUM

20.

49

42(3).

©2017 KINOSHITA , Koji



